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PROGRAM CRITERIA®

Economic DEVELOPMENT AD VALOREM
TAX EXEMPTION PROGRAM

Palm Beach County, Florida

Eligibility — The ability for an applicant to be eligible for an exemption under this Program is
defined in Title XIV — Taxation and Finance, Chapter 196 — Exemption, Florida Statutes and
applies to new business relocating to Palm Beach County and to expansions of existing
businesses presently located in Palm Beach County.

Jobs & Improvements - New or expanded businesses must make a positive contribution {o
the economy of Palm Beach County in terms of new jobs and improvements to real and/or
personal property.

Type of Business - It is within the sole discretion of the Board of County Commissioners to
grant an exemption to those businesses that qualify under 196.012, Florida Statutes.

Retail operations are ineligible for ad valorem tax exemptions, including a retail business
presently in or locating to an enterprise zone.

Consideration — The Board of County Commissioners has complete discretion on whether to
support or not to support granting an exemption. The Board of County Commissioners must
take into account, as defined in 196.012 Florida Statutes, the following with respect to
granting the exemption:

(A) The total number of net new jobs to be created by the applicant;

B) The average wage of the new job;

(8)) The capital investment to be made by the applicant;

(D) The type of business or operation and whether it qualifies as a Target Industry as
defined by the Board of County Commissioners;

(E) The environmental impact of the proposed business or operation;

(F) The extent to which the applicant intends to source its supplies and materials within
Paim Beach County;

(G) Any other economic related characteristics or criteria deemed necessary by the
Board of County Commissioners.

Expansion of an Existing Business - As primarily defined in Section 196.012(16), Florida
Statutes.

New Business - As primarily defined in Section 196.012(15), Florida Statutes, a new
business means.

Tax Roll - The exemptions shall not accrue to improvements to real property made by or for
the use of new or expanding businesses when such improvements have been included on
the tax rolls prior to the effective date of the ordinance specifically granting a business an
exemption.

Assessed Value - Any exemption granted may apply up to one hundred (100%) percent of
the assessed value of all improvements to real property made by or for the use of a new
business and of all tangible personal property of such new business, or up to one hundred
(100%) percent of the assessed value of all added improvements to real property made to
facilitate the expansion of an existing business and of the net increase in all {angible
personal property acquired {o facilitate such expansion of an existing business, provided
that the improvements to real properly are made or the tangible personal property is added
or increased on or after the effective date of the ordinance specifically granting a business
an exemption.

Land - No exemption shall be granted for the land upon which new or expanded businesses
are to be located.

Palm Beach County Taxes - The exemption applies only to taxes levied by Palm Beach
County, where Palm Beach County is the taxing authority. The exemption does not apply to
taxes levied by a municipality, school district, or water management district, or to taxes
levied for the payment of bonds or taxes authorized by a vote of the electors pursuant to
Section 9 and Section 12, Article Vi of the State Constitution.

Substantially Completed - The Property Appraiser does not use the Cettificate of
Occupancy (CO) date in deciding whether a new building, expansions or renovations are
assessed for any given year. The Property Appraiser goes by whether it is "substantially
completed," which is defined as: Improvements to real property shall be substantially
completed when the improvement or some self-sufficient unit within it can be used for the
purpose for which it was constructed.
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12, Glades Area — Special consideration shall be given to new business/expansion of existing
business in the Glades Area. This area is geographically defined as the Urban Service Area
as delineated in the Palm Beach County Comprehensive Plan and includes the communities
of Belle Glade, South Bay and Pahokee.

13 Formal Application Submittal ~ The formal exemption application, including the application
fee, must be fully filled out, signed and submitted to the Palm Beach County Department of
Economic Sustainability on or before March 1 of the year the exemption is desired. The
submitted application must include the Exemption Application Form PB-418, the Application
Addendum, the State of Florida Tangible Personal Property Tax Return Form DR-405, and
other supplemental information. During the application review process, in the event that the
applicant is requested by County staff to clarify and to provide additional data, the applicant
will be required to provide such clarification and/or additional information in a timely manner.

NOTICE: The exemption program packet that includes an application can be obtained from:

PALM BEACH COUNTY DEPARTMENT OF ECONOMIC SUSTAINABILITY
100 Australian Avenue, Suite 500, West Palm Beach, FL 33408

(561) 233-3600 Fax: (661) 233-3651

www.pbcgov.com/DES/

* Program Criteria was approved by Board of County Commissioners on June 22, 2004, and
Amended on December 18, 2012.

Program Criteria — Page 2




